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PRICE OF STEEL MAINTAINED

n STttlCTVaAL STEEL MANVFAC
TUnERS AFTER WXFERENCK

There Wai ralk or lulling It Not fritting-
It No Idea of Diminishing the Output

Much Undelivered Uecauie ot Build
Ins Trade Htrlkei Outlook Brighter

Prominent of structural
ctcel root at yesterday
and reaffirmed tho present prices of that

l product Ton of the boat
fnoturcru were represented t

turera have no organization but the promi
nent get together whenever they
seo

J The meeting yesterday was entirely
harmonious and there was a thorough
discussion There was considerable talk

f of raising tho present prices It von
v finally decided to keep on selling structural

i Bteel at tho price it has been bringing for
5J the last two years

The manufacturers all reported that
I more structural steel had sold during

the last year than ever because
of the building trade strikes a deal

j of It remains undelivered Tho strikes
have interfered with the business but the

jff brighter Before the meeting
W adjourned was to hold the next
g at Atlantic City on July 1 next
a year

that the meeting was n unit in agreeing
continue present prices
further

Of course there was a deal of tulle
of stiffening but it was finally deemed

to them remain an ore Natu-
rally the strikes have the

Builders who have
on their hands dont want their structural

tool until they are able to use it The
business Is but we have a great

of undelivered material thero
building in Pittsburg which has had

twentynine on it to know
not finished Troubles

hut the now and no manu-
facturer has Idea of diminishing the
output

RAILS hELD AT Kt8

There absolutely no truth In a re-

port Wall Street that the socalled
rail pool was to be dissolved at a

to yesterday at tile
the United Corporation 71
Broadway No meeting manu-
facturers of steel has been called
arid there In no need for one as met

a few ago and reaffirmed the
schedule a ton Some of the
prominent railroads have been endeavor

I in 1804 these efforts have not been

well informed interests in the steel
trade look for no to bo made in

at thus week meetings of the

The Iron in its of
the and steel trade says that the

undercut by outside works to the extent-
of 2 per ton for what little buameai

The markets for those forms of flniihed
Iron and steel which are controlled by as
oclatlons are awaiting the the

meetings In week There Is
a among manufacturers

reductions In will not much
la particularly true of

structural material
The Iron Age some fair sized con

tracts have placed for bridge work
and for buildings among these being-
a lot of for the West

It also says that a

Regarding the rail
In the uteel rail trade a little more business

ht In light which usually
at higher prices standard sections

but are now 128

prtent to the competition of the mills which
reTell old rails

The German steel works are showing
Increased for business
reflected In a decidedly weaker tone In
neutral market for pig
iron has improved-

The on the common stock
of the United States Steel Corporation
which is on Jan 1 to 37237
shareholders This compares with 34997
the number of shareholders received
the last previous quarterly dividend show
ing an 2240 three

omv ONE snip co nacErvKitI-

ttdf Klrhpatrkk Denies the Mercantile
Trait Company Application

The application of the Mercantile Trust
Company of York for a reoelrar for
that portion of the property of the United

Shipbuilding Company in Raw
which is covered by the martf aga

protecting tbe 116000000 bond issue of
which company Ms trustw was

yesterday by Judge Klrkpatripk
States Circuit Court at New-

ark The mortgage is in the possession of
James Smith Jr as receiver for the Ship-

building company
Th property under tho mortgage com-

prises the real estate of the Crescent
shipyard and tho plant of the Samuel
L Moore Sons Company both in Eliza-

beth The company sought a receiver
interest to the amount of 400000

and 200000 which should have
beet turned over to tho sinking fund for
the etlreraent of the bonds was not
con ng
TJ Court consented to Receiver Smith

keeping a separate account of aU funds In
which tho Mercantile Trust Company was

A request that
be instructed all money derived

the property under mortgage m
a a

to the la tobo con
eiderod

W J Curtis who appeared for the trust
company together Green

receiver was in-

clined to be antagonistic toward the In
terests of the of tho
Shipbuilding company It was contended

was by the language
of his report and in his answer to
closure brought by the Mercantile

appearing for
Receiver Smith said that on
the interest and sinking fund
was not a reason for the appointing of
another receiver as the present
held that the mortgage issues
were fraudulent upon excessive
valuationsOf the trust property

all tho creditors and the

was to appoint a re-

ceiver be to
the present

saw for the removal of the
present receiver who If he thought tho

Gold Imports Checked
Demand sterling bills advanced In price

yesterday practically onehalf of a cent
In the pound sterling closing In the neigh-

borhood of I4S44 The advance checked
the import gold movement It Is attributed-
to normal cauw

The United States trans
ferred by telegraph to Now Orleans yester-
day currency for the account

banks-
A counter currency his way-

s going on was exemplified
Sub

on a telegraphic transfer from
an Francisco
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GOSSIP OF WALL STREET
Liter the flrst hours trading yesterday

the market became BO dull that even pro
fesslonal scalping clement abandoned thepursuit of eighths and quarters and sat
through the remainder thosesslon waiting
for something to trade on The London
houses did nothing of consequenco The
uptown bull crowd appeared to be highly In
different to anything the market might
do which attitude on part cqnflrmed the
Impression that It bad taken profits on a line
of long stocks In Tuesdayn session Com-
mission business was the smallest for a long
time One telephone booth representing
twenty houses did not do one share of
business all day mi Incident tlmt will convey
some Idea of the outside apathy There were
more than twenty houses that were to use
the phrase that brokers ue skunked

storday for the first time In five or six
JjonthsP-

rofcsrilouul sentiment was Just a little
Inclined to bo bearish which Is nearly always
the case In so dull a market but operations
for the decline were restrained by the almost
complete absence of tolling pressure More
than onethird of the days total transactions-
were In three stocks In which pools are under-
stood to be operating namely Amalgamated
Copper Brooklyn Rapid Transit and

Huear It was a notable thing that these
particular stocks were strong throughout
the day

The London Interest In this market has de-
clined to nominal proportions The arbitrage
houses sold moderately on balance yester
day The apparent cessation of the London
buying so much commented upon of late

matter of some speculation yesterday
11 wee suggested that perhaps the London
I writers of options on American stocks con
Islderod themselves sufficiently hedged
against outstanding privileges It Is believed

buying against calls hRs figured largely
Londons recent purchases here and now

that this seems to have there is rome
doubt whether London as much of a

II factor In our market between this and the
first of the year as It has been for several
weeks past

The public we have In this market said-
a floor operator yesterday who his been con-
spicuous on the side of stocks for some-
time gets In and out with a facility that is
almost professional It is in fact a semi
professional public You sell it a few stocks
and then if you bid prices up I or 2 per cent

It sells them back to you With Its
long stocks It Is likely to sell a few short and

you watch closely you are deceived
It appears to have learned the trick of taking
quick losses Several pieces of manipulation
that I know of have recently became
the commission saw through
the professional tactics

U is said that the Consolidated Exchange
crowd Is heAvily short of the market both
on its own floor and on the floor of the New
York Stock Exchange A member of the
big board who knows something about the
trading that crosses New street sold last
night that a 10polnt rise would be very die
astrouB to the professional element on the
little board

Except for Steel preferred and Pennsyl-
vania which were In fairly active request
at the money rate the borrowing demand
for stocks yesterday afternoon was Incon-
siderable The luuu crowd broke up earlier
than usual transactions being lighter than
on any previous afternoon fur several weeks

The advance of Brooklyn Rapid Transit
In the early trading was due largely to the
buying of J M Fiske Pearl 4 Co Wasser
man and Slaybaok There seemed to be
very Utile stock offering on the advance and
the price was bid up without any trouble

U was reported that the old pool had re
operations and there was also a re-

vival of the rumor that Belraoot inter tts
were ncowraulaUnir the stock Speculative
Interest obnrerged largely upon Brooklyn
Aapld Transit Amalgamated Copper sad
American Sugar Refining Amalgamated
Copper was the leader of the market In polut
of activity United States Steel
and Brooklyn Rapid Transit The
buying of Amalgamated Copper around S

considered good There woo evidently
pod deal of manipulation It brokers

but they tot the watching-
It that the bull party still In control of
the stock It Is still the object of much con-
fident bull talk although fcfr fcuwson ap
pears to have subsided

The buying of under 133 since that
price WaS flrrt on this movement

been apparently of 10 strong a character-
as to create the Impression that operations
for the advance to be resumed The
speculative Interest In the stock can hardly-
be to that which existed several
years ago when the shares were being dis-

tributed A house that carried at that time
anywhere from 1000 to 8000 shares of It for
clients Is now practically bare of it having
perhaps no more titan two or three hundred
shares long and a hundred or so short The
stock has nil but disappeared from the or
dinary channels of speculation and the as
samptlou Is of course that It has Into

hUd
A Dominick and Van Enburg-

ht Atterbury were large buyers yesterday of
Consolidated Oae It Is that the
stock will sell at 200 on and
those who are informed as to the companys
earnings and the market position of the
stock seem to think the prediction Is reason
able-

J t Amorywas a prominent buyer of St
Paul In the forenoon causing the stock to
advance to 1435i It sold as high as U2H
but afterward declined for lack of Interest
more than for any other reason

The strength of Pennsylvania in the early
trading woe due principally to tho buying of
house that had been a consistent ntid heavy
seller both of Pennsylvania and SteH pre-

ferred representing it was said powerful
speculative interests operating In those
securities for the decline Its buying yester
day may or may not been significant
but It attracted some The selling
was largely by Except for the buy
tog referred to the transactions In Pennsyl-
vania yesterday were unimportant The
buying and tho selling were of a miscel-
laneous character The price un-

changed from Tuesdays final

It Is believed that n good deal of short
stock haw been put out In anticipation of u
cut lu Steel prices and there is latitude
therefore for interesting speculation as to
what effect the reaffirming of the old prices
would have upon the market The bear party
will still have reports of tho United States
Steel Corporations earnings for the current
quarter to fall book upon but whether It
would stand u debatable question
Some think that If It should bo to
maintain prices the news of such on
the part of the manufacturers would cause a
a sharp rally on short covering The bear
crowd at all vents would 1 greatly dlsnn

Steel preferred was the heavy
stock again yesterday The efforts that
were made to bid It Up In the forenoon brought
out stock There was no real pressure to
sell however und the price closed Ht a small
fractional net gain

Republic Iron and Steel preferred broko
per wnt yesterday on transactions of
than 1000 shares The selling brokers

said looked real Some who are bearish-
on the steel rwde outlook have been advising
the sale of the stocks of Independent com

rather than of United States Steel
preferred In which the short seller Is likely
to have at any time more company than Is

desirable

Specialists say the market Is full of stop
loss orders oil long stocks

The reactionary behavior of Union Pacific
sInce tho Field crowd got of its line nt
a profit of 2 per cent or less bn the little bulge
Tuesday forenoon has disappointed a specu-

lative following that bought on floor Informa-
tion that the stock would cross 80 It was

the general conclusion yesterday that the
a room movement
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Grasp the
Opportunity

There is a tide In the affairs ofmen
which at the flood leads on to
fortune Shakespeare had not seen
Georgia this but Ms
description fits situation exactly

Opportunity Runs This Way
Georgia has agricultural timber and

mineral wealth to sustain an empire
and water power to turn all tile
spindles in States Tile

rush to the West is about
ober and the tide is turning south
ttfaref 1 here land is and tile
chances of success are as good as
nature has ever made them

Georgia has three harbors numerous
rivers ffte thousand miles of rail and
more varied resources than any terri-
tory in the United States It is the
largest State east of the Mississippi
and only onesixth of its is under
cultivation That is hy land is
cheap You can still find virgin soil
and opportunity with tht on it
Tile Panama Canal will make Georgia-
the busiest place in tile South and a
great tide of immigration and
frill flow into State Tile
opportunity is now Before tht rush
and before prices have gone

Beautifully illustrated booklet on
free Give your occupation-

and ask for Booklet No 3
Greater Georgia Association

Atlanta

XO C F DISCREPANCY-

Story Telegraphed From Denver Described
i Pure Invention

4 C Osgood formerly chairman of the
board of directors of the Colorado Fuel
and Iron Company and still a member

executive committee denied yesterday
telegraphed from Denver of a

discrepancy In the of the com-
pany Mr Oegood

The story la made out of whole cloth and
Ix not untrue but It U malicious If It

true that W000000 of earnings had been
used for Improvements ac-
counted a discrepancy
It seems to me that the company
a gainer rather than a As u matter of
fact not one penny of the of the com-
pany has spent without proper

raado on books every
Stephen hud there been

crepancy be certainly would have discovere-

dIt was explained in Wall Street yester-
day that postponement to Jon 12

special meeting of
was due to the the cir-

cular embodying the new financial
of the not well enough
distributed among tli
West to upon It

tOOtMlle Klcctrlo Road for Mexico
QUADAI JAIU Mexico 16 F H

Talbot of Chicago formerly proprietor of
the Railway A0 ta at the head of a project
to build and operate an eleotrio rail-
way between and Horolia
way of Lake a distance of about
200 for the line 1s now
being made

VAW2VE INTELLIGENCE
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PINAIftIAL

The Colorado Fuel Iron Company-
To the Holders of

five Per Celt TenYear Convertible Gold Debentures of

the Company
At the request of holders pi debentures the undersigned have consented to act as a committee Ui

In placing the affairs ot the Company on a permanent financial basis committee now repre-
sents a majority of all the outstanding debentures

We have conferred with officers and directors of the Colorado Pad Iron Company and acting
in harmony with them

We have also conferred with persons representing a majority of the tock of the Company and art
acting In harmony with them

We fled that the Company In undertaking extensive enlargements of plants and Improvements
to Its property two years or more ago Incurred obligations for labor material and construction which
have proved to be far In excess of Its cash resources that In order to meet Its financial requirements as
they have arisen It baa been necessary forthe Company to sell a portion of Its property that It Li pos-
sible to recover the property sold at the selling price with reasonable Interest that so to do and at the
same time to provide sufficient money to complete be tunto fulfill the of the
Company and lo place II In a position where with reasonable economy will
require

A plan has been formed for the creation of a funding mortgage to made by the Fuel Company or
by another corporatlou lo secure an Issue of which wltj the stock hereinafter mentioned will
be used to provide these necessary funds and exchange for the present debentures The
security will be a five per cent gold bond suppoSed by a consolidated first mortgage directly upon aU
the properties recently sold by the Company M shove mentioned and upon all the remaining property of the Fuel Company directly pledge of debenture subject only to the prior liens now exist
leg on a part of the property which were liens at the time of the Issue of the debentures The bonds
lo be exchanged for debentures will be convertible Into stock of the Company on similar to those
by which debentures are now convertible-

The Stockholders will be asked to authorize the Increase of Ihe existing common oapltalstock of the
company by about KJSOOOOO The Increased tock to be used with the bonds In procuring
necessary for the purpose of the company and for the other purposes as provided In the plan

HOLDERS 01 DEPOSITED DEBENTURES WILL HE ENTITLED TO RECEIVE IN EXCHANGEron THEIR HOLDINGS too PER CENT IN NEW Dons ANn SO PER CENT IN NEW COMMON STOCK
INTEREST ON DEBENTURES HEIVfJ ADJUSTKD

A syndicate representing a majority of the stock of the Company which has hitherto assisted the Com-
pany to meet Its financial obligations by purchasing portions of Its property has agreed to convey these
properties to the Fuel Company or to this Committee or as the Committee may dlrectt for the price at
which they were acquired with reasonable interest

TillS SYNDICATE ALSO AGREED TO UNDERWRITE WITHOUT COMMISSIONS AS MUCH
OF THE PROPOSED OF BONDS AND STOCK ABOVB MENTIONED AS MAY BE NECES
SARY TO PROVIDE ThIS CASH REQUIREMENTS OF IUeOO000 OK THEREABOUTS RECEIV
ING ONE 1000 BOND AND 1200 OF STOCK FOR EACH J800 PAID

The syndicate has further agreed to offer the bonds and stock thus underwritten to the stockhold-
ers of the Company at the underwriting price waiving for IU members as stockholders the right to
participate-

The syndicate further carrel to offer such part of said bonds and stock thus underwritten a are not
taken by the stockholders lo the depositing debenture holders In the proportion of their holdings at the
underwriting price lo the syndicate waiving for Its debenture holders tho right lo participate

Any of the bonds and stock so underwritten stockholders or debenture will be-
taken and paid for by the syndicate at the price named

THE PLAN CONTAINS PROVISIONS ron PAYMENT OF THE NKXT MATURING COUPON ON
THE DEBENTURES DEPOSITED HEREUNDER IN WISE SUCH PLAN SHALL BECOME EFFECTIVE

A plan and agreement are now on deposit with the

CMtiieital Trust Company of the City of New York Ik Bread Strot
where copies may be procured

In view of the urgency ot the situation holders of debentures are requested forthwith to deposit their
debentures with the Trust Company under said plan sad agreement

Certificate of deposit will be Issued by the Trust Company on receipt of such aecurltlM sad epplloe-
tloi will b made In due course to list the same on the New York stock Exchange-

NO DKBEVrilRE WILL BE AFTER IIBCEMBEK aiftT except to the
discretion of the Committee sad upon such terms as they may Impost

ADRIAN n JOLINE
SAMUEL UNTERMYER VOf Cnuiufl
LEOPOLD WALLAOH

JAMES A BLAIR
WILLIAM L BULL
O1TO T
IHIUP f
JOHN E nonNE

haled New York December llth 1909-

JJ N BtCKNEH Secretary

WE OWN AND OFFER

400000
ILLINOIS CENTRAL RAILROAD CO

Collateral Trust Registered Gold 4s
Dated September I fWJ Due November I 1HS3 Interest payable April October lln New York

Denomination Stool Listed cm New York Sloe Exchange

Authorized and Issued 25000000
THESE BONDS ARE THE DIRECT OBLIGATION OF Till ILLINOIS CENTRAL RAILROAD AND

ARE ADDITIONALLY SPCURED BY DEPoSIT WITH TRUSTEE OF IM8IOCOO OUT OF WSMOOOO

BONDS OF THE LOUISVILLE NEW OKLEANS AND TEXAS RAILWAYMAKING IT PRACTICALLY-
A LINK FROM MEMPHIS TO NEW ORLEAXS AND BRANCHES 798 MILES

ONE OF THE MOOT CONSERVATIVELY MANAGED AND
UNIFORMLY StCCESSFirL COMPANIES HAS PAID COVTWOIIS ANNUAL DIVIDENDS
SINCE IHM

PRIOE 101 12 AND INTEREST
Subject to sale and advance

N W Harris Company
Pine Street Corner William

NEW YORK
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Denver Southwestern

At the rtque l at the under-
signed CommttMt rcprwentlnr a large zealoTRy

ol the Denver A Southwestern General Mortgage
M hereby extends the time for making deposit
under tbe plan of reorganization to December
r9 1WS

flood not deposited on or before that date will
not be represented or by the Committee
except only upon such conditions as the Committee
may determine upon

Respectfully
CHAS F AYER
ARTHUR H OAT-
H E F FIJNSCH
C E A OOIJIMAV-
MOKTOOHERV ROLLINS

Committee

Bordens Condensed MilH Co Stock

8 Payable Feb 1 Aug 1

PAIl LAST YEAR DIVIDENDS OF

FOR SALE DY

CORNELIUS P ROSEMONB-

ANKER
S3 WALL ST NEW YORK

nreenr DeputIes With Jerome
Deputy Police Commissioners Piper and

Davis had luncheon with District Attorney
Jerome yesterday They said

OCEAN STEAMERS

AMERICAN LINE
NEW YORKSOUTHAMPTON

IOSOAM i sb AU
St Paul Dec M930 AM I SI Louis Jan8 tMI AM

SPECIAL NOTICE
After January 1st 1004 American llnc steamers

mouth and Cherbourg to land malls and passengers
lor London and Parts

i IH-

Vadrrld 1030 AMZeeland rice 50 lOJOAM I

Piers 14 and 14 N Offlcp 73 Broadway H Y

Atlantic Transpori
KW VURKLOKUUX DHlIiCT-

Mi NHAPOLIS DEC it 10 A If-
UINNKHAHA IAN 2 A M-

MBSAIIA IAN tt 0 A M-

MINNCTONKA JAN II t A U
Only lint elect carried

FOR JUTES ETC APPLY AT 1 BROADWAY

x Mallory S Lines from N Y

ocean voyairi to ports

Mexico California Florida Ac
Special rates lint Sprtnes Ark

tickets a Send
Postal for Hook Southern Trips

0 H MALLORY CO Pier 20 E n N

OLD DOMINION LINE
Point and Newport a

Virginia Hcsca Wash
D O and entire West

NOTICe

9

from New York for wIll call at

ni6
Finland ltrnid IR

R

6

S

Oor
to all resorts 11 Texas Colorado

For Old Point Comfort Portsmouth

or ursh rc
Freight and etesmezi from Pier

75 foot Reach every week dy at S P Un B WALKER Manager

protected

business was

New yorkUec19 Phila Jan

vii

Jan 2 1030AM ian 1030AM

Line

passengers

orlezaa
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BOSTON DIRECT TO THE

MEDITERRANEAN A
GIBRALTAR ALOIER9-
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ATLANTIC CITY fl58 a m and S85 ra week-

days Sandal 7S5 a m Through Vestlbuled
Trains
on weekdays Parlor Car Parlor
cars Car and stanard Coaches on Sun

1285 p m weekdays

West Street Station 86-

am 1225 323 4SS p rn and nlirht
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NEW YORK AND BOSTON
SprlutUeld and the

BOSTON AND ALBANY RAILBOAD
Trains ve T802 A M 11200 noon P U

1100 P ii
Tickets at New York Ticket oMens l r
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323 PM Cent Lira for Detroit Chi StLouli
ts44 PU J

POO PM For loch Buffalo Clevd fc Chicago
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except ISunday only ears

aBxcept

LJb rty St Ferry South Astor

i

Court St Fulton St Bklyn 390 Dwsv
N Y Co calls for and checks

to destination
W O DZSLER C U BUnT

ana Gen Mgr Oen Passe Ail
ROYAl BLUE LINE
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